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Report on the Financial Statements
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(all amounts in thousands)

Note 1 - Nature of Business
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Note 2 - Significant Accounting Policies
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Note 2 - Significant Accounting Policies (Continued)
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Note 2 - Significant Accounting Policies (Continued)
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(all amounts in thousands)

Note 2 - Significant Accounting Policies (Continued)
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Note 7 - Fair Value Measurements (Continued)
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Note 7 - Fair Value Measurements (Continued)
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Note 12 - Beneficial Interest and Obligations Under Split-interest Agreements
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Note 13 - Donor-restricted and Board-designated Endowments
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Note 13 - Donor-restricted and Board-designated Endowments (Continued)
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Note 14 - Employee Retirement Plans (Continued)
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Note 18 - Functional Expenses (Continued)
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Hope College 

Ratio Financial element needed to calculate the composite score ratios Gross Amounts Net Amounts
Section Line item or subsection

Primary Reserve Ratio:
Expendable Net Assets:

Statement of Financial Position Net assets without donor restrictions Net assets without donor restrictions 235,295$             
Net assets with donor restrictions Net assets with donor restrictions 278,066               

N/A N/A Secured and Unsecured related party receivable
N/A N/A Unsecured related party receivable - 

Statement of Financial Position Land, buildings, and equipment - Net Property, plant, and equipment, net (including construction in progress) 210,667               

N/A N/A
Property, plant, and equipment, net - Pre-implementation less any 
construction in progress - 

N/A N/A
Property, plant, and equipment, net - Post-implementation less any 
construction in progress with outstanding debt for original purchase - 

N/A N/A
Property, plant, and equipment, net - Post-implementation less any 
construction in progress without outstanding debt for original purchase - 

Financial Statement Footnotes Note 9 - Construction in progress Construction in progress 3,569 
N/A N/A Lease right-of-use asset



Hope College 

Ratio Financial element needed to calculate the composite score ratios Gross Amounts Net Amounts
Section Line item or subsection

Equity Ratio:
Modified Net Assets:

Statement of Financial Position Net assets without donor restrictions Net assets without donor restrictions 235,295$             
Net assets with donor restrictions Net assets with donor restrictions 278,066               

N/A N/A Intangible assets - 
N/A N/A Secured and Unsecured related party receivable
N/A N/A Unsecured related party receivable - 

Modified Assets:
Statement of Financial Position Total assets Total assets 580,556               
N/A N/A Lease right-of-use asset - Pre-implementation - 
N/A N/A Pre-implementation right-of-use liability - 
N/A N/A Intangible assets - 
N/A N/A Secured and Unsecured related party receivable
N/A N/A Unsecured related party receivable - 

Net Income Ratio:
Change in Net Assets Without 
Donor Restrictions Increase in Net Assets Without Donor Restrictions Change in net assets without donor restrictions 19,059 

Total revenues and gains Total revenue, gains, and other support; total nonoperating income 

Net assets released from restrictions, total operating revenue and other 
additions and sale of fixed assets, gains (losses), total nonoperating 
income 207,466               

Cross-reference to the financial statement line or note disclosure

Financial Responsibility Supplemental Schedule

Statement of Activities and 
Changes in Net Assets 

Statement of Activities and 
Changes in Net Assets 

Year Ended June 30, 202����
(in thousands)
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